
 
Five facts about the Lincoln 2007 housing market* 
 
 

1. All real estate markets are local.  Don’t believe headlines about a “national real estate market” – there is no such thing!  
Similar to the weather forecast, everything is local.  Unlike high interest rates in the early 1980s, there is no distinct factor that 
impacts all markets across the country.  Some markets are down, but many others that you don’t hear about are setting records. 
Lincoln is doing well despite a slow-down in new home construction. 

 
 

2. The number of existing home sales was at a near-record level.  In 2007, there were 2,922 existing homes sold in Lincoln; 
3.6% less than the all-time record set in 2005 (3,030). 

 
 

3. Sales of new homes have been declining since 2003.  New homes sales grew at a record pace from 2000-2003, increasing 66 
percent over four years to a record-level of 1,013 in 2003.  In 2007 sales returned to a pre-2000 level. There were 531 new 
homes sold in 2007 which was about 15 percent less than in 2006. 

 
 

4. Prices are stable.  The median sale price of an existing home in Lincoln, Nebraska is at its highest level ever ($128,000); the 
median sale price of a newly-constructed home is down 0.9 percent ($194,000) from the record median price set last year 
($195,857). Stable prices in Lincoln make home ownership an attractive investment. 

 
 

5. Interest rates are low and the selection is wide.  Today’s 30-year, fixed-rate home loan is again below 6-percent making 
home ownership affordable. As of December 31, 2007 there were 2,083 single-family homes available for sale; about 1.5 
percent more than one year ago. 

 
 

* Sales statistics provided by Midlands MLS. 
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MIDLANDS MLS
CLOSED SALES OF SINGLE-FAMILY

RESIDENTIAL HOMES

YEAR AREA 11-47 AREA 50+ ALL AREAS AREA 11-47 AREA 50+ ALL AREAS

2007 2922 576 3498 531 86 617

2006 2874 545 3419 630 79 710

2005 3030 569 3599 890 84 974

2004 2957 595 3552 996 84 1080

2003 2852 544 3396 1013 77 1090

2002 2791 520 3311 778 59 837

2001 2709 496 3205 664 49 713

2000 2397 466 2863 611 53 664

EXISTING HOMES NEW HOMES



MLS Home Sales: Single-Family Residential (Percent of year 2000; MLS Areas 11-47; 50+)
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Lincoln, Nebraska: Residential Sales
(Midlands MLS / REALTORS® Association of Lincoln)

YEAR Median Sale Price: 
Existing Homes

Median Sale Price: 
New Homes

2000 $101,000 $160,000

2001 $107,750 $158,375

2002 $114,500 $164,698

2003 $120,000 $168,055

2004 $122,900 $170,310

2005 $126,000 $179,368

2006 $127,950 $195,857

2007 $128,000 $194,000



MLS Home Sales: Single-Family Residential
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Lincoln New Home Starts vs. 30-Year Mortgage Rates

YEAR

Single-Family 
Detatched 
Building 
Permits

Annual Average 
30-Year 

Mortgage Rate

1975 1125 9.05
1976 1500 8.87
1977 1491 8.85
1978 1402 9.64
1979 947 11.20
1980 805 13.74
1981 394 16.63
1982 169 16.04
1983 459 13.24
1984 423 13.88
1985 389 12.43
1986 568 10.19
1987 613 10.21
1988 749 10.34
1989 817 10.32
1990 793 10.13
1991 902 9.25
1992 986 8.39
1993 886 7.31
1994 902 8.38
1995 741 7.93
1996 812 7.81
1997 814 7.60
1998 996 6.94
1999 1015 7.44
2000 1041 8.05
2001 1108 6.97
2002 1261 6.54
2003 1566 5.83
2004 1227 5.84
2005 958 5.87
2006 794 6.41
2007 569 6.34



Lincoln New Home Starts vs. 30-Year Mortgage Rates
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